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Oil and Energy Market News

Crude has extended its decline today having fallen around 3%
yesterday on continued concerns regarding the impact of US
trade policy on global energy demand, and that OPEC will
decide on another outsized output increase on May 5. Today’s
China manufacturing PMI was lower with export orders down
sharply in line with ship-tracking of China-US flows. The US
Treasury has added seven companies and one vessel to its Iran-
related sanctions list. The July Brent Crude is down 0.9% on the
day, from its opening price of $63.16/bbl.
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Fuel Oil Market News

A lower Brent today has caused a squeeze in HSFO cracks. We
saw the May 3.5 Rott crack reach highs of $-0.25/bbl from it’s $-
0.55/bbl settlement, now trading at $-0.45/bbl. VLSFO cracks
although stronger on the day, the aggressive Brent drop has still
caused a slight reduction on front end flat price from the start of
the day

Barges 3.5 %  Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5
394.25 411.00 422.25 465.50 55
388.25 406.50 419.25 459.00 53
380.50 396.75 416.25 454.25 58
371.75 383.75 413.50 450.50 67
363.00 372.75 410.75 446.75 74
354.50 364.00 408.75 444.00 80
371.75 384.50 413.50 450.50 66
351.25 361.25 407.00 442.00 81
349.50 358.50 404.25 438.75 80
351.00 359.50 403.00 437.00 78
345.75 355.00 403.50 437.00 82
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Rott GOFO Sing GOFO R FoGo Rott Hi5
205.50 176.00 -177.50 -121.50 28

206.05 174.76 -175.00 -122.25 31
211.35 181.98 -175.50 -124.50 36
220.67 194.61 -179.00 -127.75 42
231.38 205.61 -183.75 -131.50 48
239.75 214.28 -185.50 -134.25 54

221.25 194.74 -179.50 -128.75 42
241.50 216.13 -185.75 -135.50 56

243.50 220.74 -188.75 -140.50 55

241.75 221.60 -189.75 -144.00 52

245.75 227.96 -188.00 -146.00 58
241.45 219.40 0.00 -134.75 (]




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FFIS Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

30 April 2025
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
May25/Jun25 6.00 3.00 6.50

Rott 0.1 SGO 10ppm

584.8 587.0
Jun25/Jul25 7.75 3.00 4.75 578.3 581.3
Jul25/Aug25 8.75 2.75 3.75 576.6 578.7
Aug25/Sep25 8.75 2.75 3.75 575.4 578.4
Sep25/0ct25 8.50 2.00 2.75 577.4 578.4
577.5 578.3
Q3-25/Q4-25 576.5 579.2
Q4-25/Q1-26 577.8 577.4
Q1-26/Q2-26 579.0 579.2
579.3 581.1

CAL26/CAL27 577.8 583.0
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