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The morning session was very strong for Capes with $20500 
trading Apr up to a high of $21000. May was paid at $22000 and 
$22250 and Q3 traded up to $22300. Post index the market 
moved lower and bid support gave way. Apr was sold down to 
$19750. May was sold at $21100 and June at $21750. Q3 was 
sold at $21750 and Cal26 traded at $19350. The market closed at 
the lows of the day with more weight on the offer side. Have a 
good evening.

Early morning saw the Panamax market follow in line with the 
larger sizes. April and May trade at $12400 (+$250) and $12250 
(+$150) respectively while the Q2 trades at $12200 (+$100). As 
the Cape market remained firm intraday trading ranges narrowed 
before pre index. Post index (-$25) told a different story as the 
larger sizes came under pressure with the Pmx following as Apr 
and May trade down to $11600 and $11650 respectively while the 
Q3 trades down to $11350. Close of play left us bid at the day’s 
lows.
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