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The Cape market saw less volititly than in previous days with most 
wondering where we go next? Rangebound activty for most of the 
day saw May trade between $18000 and $18500 while the Q34 
trades between $19500 and $19800. Further out saw the back end 
see little movement. Close of play left us bid near last nights close

Rangebound was the order of the day for the Panamax market 
today. Early morning bid support, in line with the larger sizes, was 
soon capped by the less-than-exciting physical market. April 
traded between $10,000 and $10,350, while May traded up to 
$10,400. Q3 found traction once more, trading up to $10,350. 
Close of play left us bid towards the day’s highs.
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