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A fairly muted response in the FFA market to the weekend 
headlines, with paper slow to get going and trading only a tick 
higher on May, with $18,750 and $18,800 trading early on up to a 
high of $19,000. April was then paid at $16,750 and June at 
$19,600 — only a slight increase over Friday’s levels. Q3 saw 
trades between $19,300–$19,450, and Cal26 was trading at 
$18,300. Evening trading was rangebound. Have a very good 
evening.

A slow start to the short week for the Panamax market. Early 
morning bid support saw April and May gap up to $10,500 and 
$10,900 respectively, while Q3 traded up to $10,700, as 
suspected short covering saw a thin market find support. Further 
out, Cal26 traded up to $10,000. Post-index (+$39), intraday 
trading ranges remained narrow as rates slipped ever so slightly 
towards the close. Close of play left us offered at the day’s highs.
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