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Another less-than-exciting day for the Cape market as we draw 
closer to the Easter weekend. A slow start to the morning 
eventually led to the prompt coming under pressure, as weaker C3 
and C5 fixtures triggered selling interest early on. April and May 
traded down to $16,100 and $18,000 respectively, while Q3 and 
Q4 traded down to $19,300 and $20,500. Size was seen trading on 
the May vs June spread between -$1,350 and -$1,250, keeping 
the front end fairly rangebound before the afternoon session 
brought some modest bid support, with the front ticking up off the 
lows. Further out, Cal26 traded between $18,100 and $18,150. 
Close of play left us bid just off the day's lows.

Panamax paper drifted lower in early trading, slipping an average 
of $150–200 on prompts before finding a level and holding a 
steady range throughout the morning session. The index brought 
little change, and we continued to trade within a narrow band 
across the curve throughout the afternoon session. April Pmx 
tested $10,500 support, May and June held a steady 
$10,600–10,750 range, and Q3 similarly traded inside 
$10,450–10,550 while further out Cal26 saw little change, printing 
$9,900. All in all, a relatively static day in a short week with 
current premiums seemingly enough amidst a static underlying.
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