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A less than exciting day for the Cape market. April traded between 
$16,000 and $16,300, while May traded between $18,200 and 
$18,500. Q3 traded up to $20,000, while Cal26 traded at $18,100. 
A rangebound day across the curve saw little excitement, while 
size traded on April at $18,500. Close of play left the market 
evenly weighted with no real sense of direction.

The market was slow to get going, but bid support was evident, 
with May getting paid at $11,350 in early trading, Q3 pushing up 
to a high of $11,100, and Q4 up to $10,500. Cal26 traded 
between $10,000 and $10,100. The index came in line with 
expectations, but some profit-taking brought a few offers back in, 
with all tenors nudging down. May traded at $11,150, June at 
$10,950, Q3 at $10,850, and Q4 at $10,400. Volumes were good 
within a narrow trading range. Have a very good evening.
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