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Capes opened lower today in what was largely rangebound 
trading. The first trades for May were at $17,500 (-$600) before 
ticking down, with $17,400 and $17,250 quickly following. June 
traded down to a low of $18,800 in the morning before pushing up 
to $19,200, then settling back to $18,950. Q3 traded a few times at 
$19,500. On the deferred side, Cal26 traded at $18,050 and Cal27 
traded between $19,000–$19,050. Have a great evening!

A rather quiet day for the Panamax market following the Easter 
break. Early morning pressure on the larger sizes saw rates slip 
on the prompt, with May and June trading down to $10,650 and 
$10,600 respectively, while Q3 traded down to $10,650. Following 
the index release (+$169), there was some modest bid support, 
though intraday trading ranges remained narrow for most of the 
day. May traded back up to $11,000, while Q3 recovered to trade 
above $10,800. By the close of play, the market was bid just off 
the day’s lows.
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