
Spot

MTD

YTD

Apr 25 Apr 25

May 25 May 25

Jun 25 Jun 25

Q2 25 Q2 25

Q3 25 Q3 25

Q4 25 Q4 25

Q1. 26 Q1. 26

Q2. 26 Q2. 26

Q3. 26 Q3. 26

Cal 26 Cal 26

Cal 27 Cal 27

Cal 28 Cal 28

Cal 29 Cal 29

The Cape market found support from the outset and carried that 
strength well into the evening across the curve. April, May, and 
June traded up to $16,000, $18,500, and $20,300 respectively, 
while Q3 pushed up to $20,350. The move was supported by 
strong C3 and C5 fixtures, along with speculation around a 
potential reduction in tariffs, which helped lift the prompt into the 
evening. Cal26 traded up to $18,300, while on the C5 route, May 
traded up from $8.35 to $8.50, and June traded at $8.70. We 
closed the day bid at the day’s highs.

More action today in the Panamax market as we saw solid 
support across the curve. On the back of strength in the Capes 
and a firmer physical market, Panamax paper found bid support, 
with May and June trading up to $11,700 and $11,400, 
respectively. Q3 also moved up to $11,350. Following the initial 
rally, the front end came under modest pressure, with May, June, 
and Q3 dropping $200 each. However, the afternoon session saw 
renewed buying interest, bringing levels back toward the day’s 
highs. Further down the curve, Cal26 traded up to $10,100, and 
we ended the session bid just off the day’s highs.
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