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Capes sold lower today, with the first trade at $19,350 (-100) in 
good volume before drifting lower to $19,000 pre-index and 
ultimately down to a low of $18,700 in the evening session. June 
traded in a range of $20,250–$20,500, July traded a few times at 
$20,100, and Q3 traded between $20,100–$20,500. Cal26 traded 
at $18,200. The market was relatively rangebound and closed 
slightly off the lows of the day. Have a great evening. 

A dull day across all sizes, especially for the Panamax market 
today. The morning session started with good bids being picked 
off before there was a slight pickup around index. May traded up 
to $11,300, June traded at $11,000 before dropping down and 
trading at $10,850, and Q3 continued to slump, trading down from 
$11,150 to $10,850. The index was as expected (+$27), and 
following this, the curve dropped slightly as liquidity thinned out. 
With holidays interrupting the later part of this week, it seems 
people may be taking a back step, as liquidity was thin throughout 
the day. The May versus June spread traded at $200 again, as 
interest in the spread continued to grow. The afternoon session 
was met with thin liquidity, and trading fizzled out. Cal26 dropped 
down, trading at $9,900.
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