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Underlying bid support was evident, particularly in early trading, 
with $18,250, $18,400, and $18,500 all paid relatively early on. 
Buying continued, with $18,850 getting paid on May in size and 
June at $20,650. Q3 traded between $20,100–20,350, and July 
was trading around $20,000. Cal26 traded several times between 
$18,100–18,150. The market drifted lower into the evening in what 
was a thinly traded, low-liquidity session. Have a good evening.

With last week's positive momentum slowing in the Atlantic and 
the Pacific continuing to ease—amid a disjointed week marked by 
holidays and various conferences—Panamax paper today saw 
some bid support after a poor session yesterday. Rangebound 
trading was evident throughout the day as liquidity remained 
relatively thin. May traded between $10,600 and $10,750, June 
saw action trading up to $10,775, and July traded at $10,350 in 
the afternoon session. The May versus June spread continued to 
attract interest, trading in a range of flat to $100. The Cal26 
pushed up slightly, trading at $9,925.
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