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Coking Coal Technical Report
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Coking Coal April 25 (Rolling Front Month)
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Synopsis - Intraday Source Bloomberg
° Price is below the 34 - 55 period EMA’s

. RSl is below 50 (42)

. Stochastic is above 50

° Technically bearish on the previous report, the EMA’s and longer term SMA’s all indicated that the trend remained weak,

suggesting the USD 177 level should in theory hold if tested in the near-term.

° The futures have seen a small move higher with price trading up to the USD 177 resistance. We remain below all key moving
averages with the RSI below 50.

° Upside moves that fail at or below USD 193 will leave the futures vulnerable to further tests to the downside, above this
level the technical will have a neutral bias.

° We remain bearish with price now testing polarity resistance (USD 177). The MA on the RSl is implying that momentum is
supported at this point. A close above the USD 177 level will warn that the USD 186.5 resistance could come under pressure
in the near-term; likewise, if rejected, then the USD 170 fractal low will remain vulnerbale. The recent move to a new low
was replicated by the RSI, warning upside moves look like they could be countertrend in the neat this point.
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