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Over the last week, FBX01 saw a 15% rise of $323 to $2453/FEU. FBX03 also had a notable rise of $275 to
$3637/FEU. FBX11 is up just 1.5% to $2349/FEU.
FBX13 is the only route to fall this week, down nearly 5% by $130 to $2747/FEU.
Looking at the backhaul routes, both had a small rise. FBX02 rose $34, with FBX12 rising $14.

FBX11 Apr25 traded in 2x lots at $2650.

FBXO1 - China/East Asia to North America West Coast (S/FEU)

2800
Apr-25 2462 2588 2525
May-25 2243 2358 2300 2700
Jun-25 2389 2511 2450
Q2-25 2364 2486 2425 %
Q3-25 2584 2716 2650 2500
Q4-25 2608 2742 2675
Q1-26 2486 2614 2550 4%
Cal 26 2486 2614 2550 2300
Cal 27 2364 2486 2425
Cal 28 2364 2486 2425 220
2453 2100
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FBX02 - North America West Coast to China/East Asia

Period i 400
May-25 332 349 340 380
Jun-25 330 346 338
Q2-25 339 357 348 360
Q3-25 378 398 388
Q4-25 351 369 360 340
Q1-26 310 326 318 o
Cal 26 317 333 325
Cal 27 302 318 310 200
Cal 28 302 318 310
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FBXO03 - China/East Asia to North America East Coast ($/FEU)

3750
Apr-25 3632 3818 3725
May-25 3388 3562 3475 /%
Jun-25 3388 3562 3475 3650
Q2-25 3469 3647 3558 5400
Q3-25 3583 3767 3675
Q4-25 3608 3793 3700 Y
Q1-26 3510 3690 3600 3500
Cal 26 3510 3690 3600 L.,
Cal 27 3413 3588 3500
Cal 28 3413 3588 3500 400
3637 3350
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FBX11 China/East Asia to North Europe ($/FEU)
Period Bid Offer Value 3100
Apr-25 2511 2639 2575
May-25 2559 2691 2625 .00 /\/k
Jun-25 2657 2793 2725
Q2-25 2576 2708 2642
Q3-25 2803 2947 2875 1%
Q4-25 2754 2896 2825
Q1-26 2486 2614 2550 1600
Cal 26 2486 2614 2550
Cal 27 2413 2537 2475 1100
Cal 28 2413 2537 2475
2349 600
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FBX12 - North Europe to China/East Asia ($/FEU)
Period Bid Offer Value 465
Apr-25 419 441 430 460
May-25 419 441 430 455
Jun-25 419 441 430 450
Q2-25 419 441 430 e
Q3-25 449 472 460 240
Q4-25 449 472 460 43
Q1-26 424 446 435 430
Cal 26 449 472 460 4o
Cal 27 449 472 460 10
Cal 28 449 472 460
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FBX13 - China/East Asia to the Mediterranean ($/FEU)

Period Bid Offer Value 3700
Apr-25 3486 3664 3575
May-25 3461 3639 3550 3600
Jun-25 3461 3639 3550 3500
Q2-25 3469 3647 3558
Q3-25 3534 3716 3625 3400
Q4-25 3559 3741 3650 2300
Q1-26 3169 3331 3250
Cal 26 3315 3485 3400 3200
Cal 27 3169 3331 3250
3100
Cal 28 3169 3331 3250
2747 3000
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website
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