EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize May 25 Morning Technical Comment — 240 Min

TT55] © | I e e _/__ _38.2%(25564.801) 26000

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 100.08(24000.000)| 300

M C5TCM1 FISL Index - Last Price 20625.000

Close on 04/02 ---—- 21250.000
M EMAVG (8) on Close (CSTCM1 FISL) 21208.223
M EMAVG (21) on Close (C5TCM1 FISL) 20942.959
B EMAVG (55) on Close (C5TCM1 FISL) 20416.076

III 100.0%(22250.000)

P-22000

7777777777777 66.0%(20328.500) RS
+10900.000
38.2%(19125.000) 112.08%

50.0%(17650.000) }-18000

66.0%(15650.000) F-16000

- 14000
12000

P-10000

P : 8000
M RSI (C5TCML FISL) 023 o
Ml Moving Average (CSTCML FISL) $3.1 \,—2?&
M Slow %K(12,3) (CSTCML FISL) 63413
M slow $D(3) (CSTCML FISE), /79.4023 /\ \

Jan 2025 Feb 2025 PMar 2025 Apr 2025

0

Resistance Current Price
S1 20,325 [R1 21,608
S2 19,125 |R2 22,250 20,625 Stochastic overbought
S3 17,650 |R3 24,000
Synopsis - Intraday Source Bloomberg
. Price is below the 8 —21 period EMA’s
. RSl is below 50 (49)
. Stochastic is overbought
. Price is below the daily pivot level USD 21,608
. Technically bullish yesterday. The MA on the RSl indicated that momentum was supported, whilst the move above USD 21,247 previously

warned that the probability of price trading to a new low had started to decrease. As noted previously, if the futures traded above the USD
22,250 fractal resistance, it would imply that we could be in the early stages of a bullish impulse wave 5. If we were, then the USD 24,000 fractal
high should in theory be tested and broken. We maintain our view based on Elliott wave analysis that downside moves should be considered as
countertrend.

. The futures traded to a high of USD 23,325 yesterday, meaning the fractal resistance was broken. However, we noted on the close report that
the upside move had failed to hold, resulting in a bearish rejection candle forming on the daily chart, warning we could move lower today. The
futures traded to a low of USD 20,375 on the open, with price now finding light bid support. We are below the 8-21 period EMA-s with the RSI
below 50, intraday price and momentum are aligned to the sell side.

(] A close on the 4-hour candle above USD 21,608 with the RSI at or above 55.5 will mean price and momentum are aligned to the buyside. Down-
side moves that hold at or above USD 15,650 will support a bull argument, below this level the Elliott wave cycle will have a neutral bias.

(] Technically bullish, the futures remain in a corrective phase. The MA on the RSl is indicating that momentum remains supported, but the RSI has
moved below the average, warning we are seeing signs of momentum weakness. If we trade below USD 20,328 it will imply that sell side pres-
sure is increasing, leaving the USD 19,300 fractal low vulnerable. However, we think that the daily 200-period MA at USD 20,180 will have great-
er importance than the intraday Fibonacci support. The futures failed to close above the weekly 200-period MA yesterday (USD 22,027); if we
close below and hold below the USD 20,180 level, it will indicate that sell side pressure is increasing, suggesting there will be further downside
within this corrective phase. Conversely, if the daily 200-period MA holds, it will indicate that there is an underlying support in the market. We
are bullish with Elliott wave analysis suggesting downside moves should in theory be countertrend, the failure to hold the upside breakout yes-
terday does mean that support levels are looking vulnerable.
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