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Iron Ore Offshore May 25 Morning Technical Comment—240 Min Chart Technical

,,,,,,, 66.0%(99.32) 100
,,,,,, 50.0%(97.47)
,,,,,,,,,, 38.2%(96.11)
Start: 02/20 14:51 End: 04/14 05:41 'll 94.80]
M Last Price 9480 | e e~ ool 1 | 77777 100.0%(93.70) [EEEEE
Close on 03/12 —-—- 100.66 T 12834
FaEe 02/20 16:15 108.75
High on 02/20 23:25 109.30
~ Average wies| 127.0%(90.88).
L Low on 04/09 00:25 91.70 55
B EMAVG (34) on Close 97.39
B EMAVG (55) on Close 98.62 150.0%(88.47)
M Moving Average(Simple,200,0) 10077 | TS T T - S S S ST TS S TS ST TS T TS TS ST ST ST ST S S S S S S TS S s s s s s s e

sCo1
M RST 34.7608
M Moving Average 32.5621
W2 . e A \g\sﬂ ,,,,,,,, e =
M Slow $K(12,3) 32.3548,
M Slow $D(3) 18.4039
M

21 24 25 26 27 28
Feb 2025

Current Price

S1 93.70 |R1 95.93

52 90.88 [R2 96.11 94.80 Stochastic oversold RSI below 50
S3 88.47 |R3 97.47

Synopsis - Intraday

° Price is below the 34 - 55 period Chart source Bloomberg

° RSl is below 50 (34)

° Stochastic is oversold

° Price is below the daily pivot level USD 95.93

° Technically bearish yesterday, the MA on the RSl implied that momentum was weak. Higher timeframe Elliott wave analysis contin-

ues to suggest that upside moves should be considered as countertrend, making USD 100.22 the key resistance to follow. Above this
level the probability of price trading to a new low would start to decrease. We were now in divergence on the 1-and-2-hour
timeframe, warning we could see a momentum slowdown, meaning we have a note of caution on moves lower at these levels.

° The futures broke to the downside with price trading to a low of USD 91.70; however, the we failed to hold resulting in a USD 3.00
move higher. We are below all key moving averages with the RSI below 50, intraday price and momentum are conflicting.
° A close on the 4-hour candle below USD 95.93 with the RSI at or below 30.5 will mean price and momentum are aligned to the sell

side; likewise, a close above this level will mean it is aligned to the buyside. Upside moves that fail at or below 99.32 will leave the
futures vulnerable to further tests to the downside, above this level the technical will have a neutral bias.

° Technically bearish, the 2-hour divergence failed on the move lower; however, the 1-hour RSI held support. The MA on the RSI does
imply that momentum is weak, but, the RSl is above its average, warning momentum could be transitioning to the buyside. As noted
previously, out Elliott wave analysis continues to suggest that upside moves should be considered as countertrend, making USD
99.32 the key resistance to follow. If broken, then the probability of the futures trading to a new low will start to decrease. We are
moving higher on the 1-hour divergence, warning resistance levels could come under pressure in the near-term.
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