EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS SMX Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Supramax May 25 Morning Technical Comment — 240 Min
—w 12500

&=,
ifﬁlﬂ | L _Beu11975.50) 13000
m M .. 78.6%(11672.20)
: A 50.0%(11475.00)} 11500

b 11225.00
\ +775.0(
[ 7.429
38.2%(10693.30) CIEENE

e .. 50:0%(10475.00) | 10500

M Last Price 11225.00 T~ m——7 _ _ _ ______ — _ _ _ _ _ _ 66.0%(10179.00) (0250075
Close on 03/25 ---- 11250.00
T High on 03/13 06:00 12250.00 10000
~ Average 11003.57
1 Low on 04/09 06:00 9550.00 £
M EMAVG (8) on Close 11147.15 T
B EMAVG (21) on Close 1091498 | — 9500
 Moving Average(Simple,200,0)-10240.75
MEMAVG (S5) on Close 10795.72
S58FM1 FISL Ml Moving,
M RSI 57.073; m
— N\~ 150
40
30
SS58FM1FISC™ b
M Slow 3K(12.3) 85.4779
M Slow $0(3)  85.559% 50
(0]

06 07 10 11 12 13 14 17 18 19 20 21 24 25 26 27 28 31|01 02 03 04 07 08 09 10 11 14 15 16 17 22 23 24
Mar 2025 Apr 2025

pr

Resistance Current Price
S1 11,175 |R1 11,475
S2 10,693 [R2 11,672 11,225 RSI above 50
S3 10,475 |R3 11,975
Synopsis - Intraday Source Bloomberg
. Price is above the 8-21 period EMA’s
. RSl is above 50 (57)
° Stochastic is overbought
° Price is above the daily pivot USD 11,175
. Technically bearish with a neutral bias yesterday, the probability of the futures trading to a new low had started to decrease, warning the higher

timeframe bearish Elliott wave cycle had a greater chance of failing. However, near-term price action was in divergence with the RSI, not a sell signal it
warned that we could see a momentum slowdown. If we closed on the daily candle below USD 10,975 it would imply that sell side pressure was in-
creasing, whilst a move below the intraday fractal support at USD 10, 825 would leave the USD 10,179 Fibonacci support vulnerable.

° The futures remain support but buyside momentum has slowed due to the divergence. We remain above all key moving averages supported by the
RSI above 50, intraday price and momentum are aligned to the buyside.

. A close on the 4-hour candle below USD 11,175 with the RSI at or below 55 will mean price and momentum are aligned to the sell side. Downside
moves that hold at or above USD 10,179 will support a bull argument, below this level the futures will be back in bearish territory.

o The Elliott wave cycle is bearish with a neutral bias, near-term price action is bullish due to the move above the USD 11,200 fractal resistance. The MA
on the RSI continues to suggest that momentum is supported; countering this, the RSl is in divergence, warning buyside momentum could slow. A
close below the low of the last dominant bull candle (USD 10,875) will warn that sell side pressure is increasing; whilst a close below the holds below
the 55-period EMA (USD 11,791) will further weaken the technical. With the divergence in play, we have a note of caution on moves higher at these
levels, as thay could struggle to hold.
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