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Market News NOREXECO: NBSK NBSKSH BHKP Recycled

Apr-25 1550 673 1190 125
May-25 1600 673 1210 128
Jun-25 1600 676 1230 130
Jul-25 1610 677 1240 132
Aug-25 1610 681 1240 135
Sep-25 1610 682 1240 135
Q225 1583 674 1210 128
Q325 1610 680 1240 134
Q425 1580 683 1250 132
Q126 1550 702 1250 130
Q226 1557 707 1273 133
Q326 1567 707 1274 133
CAL26 1560 706 1270 133
CAL27 1567 715 1284 137
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Contact

Kieran Walsh (+44) 204 519 2856

(+44) 7749701509 KieranW@freightinvestor.com

07-Apr-25
Softwood

Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any 
swap or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm 
Futures, PTI , for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or 
accurate. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform 
an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without 
our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures 
Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has 
subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. 
Further information about FIS including the location of its offices can be found on our website atௗwww.freightinvestorservices.com 

Pulp Paper Futures Weekly Report 
London +44 (0)204 519 2856|  KieranW@freightinvestor.com |  www.freightinvestorservices.com

650

850

1050

1250

1450

1650

NOREXECO Pulp and Paper Futures
NBSK BHKP NBSKSH

China:
NBSK imports in China slowed as buyers 
grew cautious amid stagnant pricing, weak 
demand, and US-China trade tensions 
following mutual 34% tariffs. Overcapacity 
concerns led major manufacturers to plan 
downtime, while NBSK resale prices 
dropped to 6,473 yuan per tonne. BSK 
futures also declined, but suppliers held 
firm on NBSK prices. Meanwhile, South 
American BHK prices saw mixed changes, 
with some increases and some flat deals. 
The PIX BHKP China index rose to $600.80 
per tonne, though still down 12.51% year-
over-year.

North America:
Spring maintenance downtime and slow 
OCC generation kept US OCC prices steady 
in April, with minor regional increases. 
Prices held at $75-80 per ton in the 
Northeast, Midwest, and Southeast, $70-
75 in the Southwest, and $45-50 in the 
Pacific Northwest. Increased demand 
raised prices by $5 per ton in Los Angeles 
($55-60) and San Francisco ($35-40). 
Automotive plants in the Midwest saw a 
pickup in OCC generation, possibly due to 
tariff concerns. Similarly, DLK prices 
remained stable except for a $5 per ton 
increase in California, reaching $65-70 in 
Los Angeles and $45-50 in San Francisco.
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