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Market News NOREXECO: NBSK NBSKSH BHKP Recycled

Apr-25 1550 652 1190 131
May-25 1600 653 1210 132
Jun-25 1600 653 1230 134
Jul-25 1610 654 1240 136
Aug-25 1610 658 1240 139
Sep-25 1610 658 1240 139
Q225 1583 653 1210 132
Q325 1610 657 1240 138
Q425 1580 658 1250 135
Q126 1550 672 1250 133
Q226 1557 675 1273 137
Q326 1567 675 1274 137
CAL26 1560 674 1270 137
CAL27 1567 678 1284 139
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NOREXECO Pulp and Paper Futures
NBSK BHKP NBSKSH

China:
NBSK import negotiations for April stalled 
as China's pulp market faced pressure 
from the escalating US-China trade war, 
triggered by new US tariffs up to 145%. 
The downturn dampened paper demand 
and worsened overcapacity, causing 
widespread price drops in resale and 
futures pulp markets. Resale NBSK fell 128 
yuan to 6,402 yuan/tonne, while May BSK 
futures plunged 234 yuan to 5,360 
yuan/tonne. Despite flat import prices—
Canadian NBSK at $800–810/tonne, 
Nordic at $780–800/tonne—South 
American BHK rose slightly. Some 
suppliers reversed planned hikes, while 
others saw reduced March orders. The PIX 
BHKP China index slipped to 
$597.75/tonne.

North America:
The global pulp market is in flux as the US-
China trade war disrupts exports of fluff 
and southern bleached softwood kraft to 
China, raising doubts about the longevity 
of the recent global price rally. 
Meanwhile, Canadian NBSK producers 
saw relief as a 25% US tariff threat was 
lifted, resuming trade at higher list 
prices—now at $1,825–1,845/tonne. 
Despite announced April price hikes by 
Domtar and Thunder Bay, uncertainty 
over tariffs and ample supply has left 
buyers skeptical, with many expecting 
price increases to stall amid ongoing 
global trade unpredictability.
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