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Supramax Commentary
Supramax paper experienced a day of two halves. The Handysize paper experienced another quiet day, with
morning session saw initial pressure alongside the larger rates remaining fairly flat across the curve. Q1 traded at
sizes, as uncertainty remains evident within the market. $8,850, which was the only reported trade of the day.

April initially traded at $10,200 before rising to $10,500 in
the afternoon session. May traded up to $10,700.
Despite an unexciting index (+$3), the afternoon session
saw rates rise as some volume changed hands across
the curve. The April versus May spread drew interest,
trading at -450, while Q2 saw some action, legged at
$10,500 multiple times via trading on the prompt. We
finish the day level with last night's close.
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Spot Price Source: Baltic

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The
information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
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