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Oil and Energy Market News Brent
Crude has declined today with OPEC+ moving its meeting to (Y]l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Saturda.y from May 5 raising uncertainty, adding to pre.ssure 377.50 398.00 415.25 454.75 57
from wider demand concerns. Threats of further sanctions on
Iran and signs of a possible easing of trade tensions between 370.25 388.00 411.50 449.50 62
the US and China have been supportive. * Brent JUL 25 down
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VLSFO cracks are up on the day. The June 25 Sing 0.5% crack 202.34 168.84 -164.50 -112.00 38
trades $0.45/bbl higher than today’s market open. HSFO cracks
sit flat on the day with little price action. Spreads have been
pushing up throughout the day. The July/August Sing 0.5% 216.54 189.08 -170.25 -119.00 46
spread trades $0.75/mt higher today from it’s $3.75/mt
settlement. The upcoming UK bank holiday (5/05/25) will cause
less liquidity, but our coverage will be available as usual. 235.63 209.28 -178.00 -126.25 58
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jun25/Jul25 7.25 3.75 5.25 564.8 566.8
Jul25/Aug25 8.50 3.50 4.50 561.4 564.5
Aug25/Sep25 8.50 3.00 4.00 563.0 564.1
Sep25/0Oct25 8.50 2.50 2.75 563.4 564.1
Oct25/Nov25 4.00 2.00 2.50 563.4 564.5
561.6 564.2
Q3-25/Q4-25 562.5 564.3
Q4-25/Q1-26 563.0 564.3
Q1-26/Q2-26 566.3 564.3
568.0 568.1
CAL26/CAL27 571.5 568.1
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