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Oil and Energy Market News Brent

Crude has rebounded back to levels seen late last week amidst (PRl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
signs of rising tensions in the Middle East, while the market

continues to digest oversupply risks after OPEC+ decided on a
large output hike for June. The Brent JUL 25 contract is up 3.9% 374.25 392.25 422.25 461.00 69
at 62.65/bbl. The IDF claimed the attack on May 6 destroyed

380.75 401.25 426.50 467.50 66

Houthi infrastructure including a strike on the Sanaa 366.25 380.00 418.25 456.00 76
International Airport and targets in the Hudaydah Port, BBC 358.25 370.25 414.75 451.25 81
said. OPEC+ agreed to increase output by 411k b/d in June

following a similar rise in May. 350.25 362.25 412.25 448.00 86
347.00 359.75 410.25 445.50 86
366.25 380.75 418.50 456.00 75
347.75 360.50 410.50 445.50 85
348.25 361.00 408.50 441.25 80
351.25 363.25 408.25 439.75 77
345.75 358.50 407.75 439.00 81
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

209.84 175.09 -164.00 -108.75 46
Fuel oil has continued its rally throughout the day. We now see
the Jun Sing 0.5% contract trade at $466.25/mt from its
$451.95/mt settlement, this is due to stable cracks as Brent 222.38 193.58 -170.50 -117.50 52
ticked up throughout the day. Sing 0.5% spreads pushing too all
up on the day.

213.76 181.63 -165.75 -113.00 48

232.39 203.48 -176.00 -122.50 57
240.21 211.48 -178.25 -125.75 62
241.46 213.39 -178.25 -127.75 63

222.75 192.90 -170.50 -117.75 52
241.50 213.15 -178.75 -128.25 63

241.50 214.51 -181.25 -134.25 60

239.00 215.99 -182.00 -139.50 57

245.50 222.60 -183.50 -142.00 62
235.70 215.06 0.00 -129.00 70
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TIME SPREADS FUEL
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GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jun25/Jul25 6.50 4.25 6.50 575.6 576.3
Jul25/Aug25 8.00 4.00 5.00 573.0 573.9
Aug25/Sep25 8.00 3.50 4.75 573.4 573.6
Sep25/0Oct25 8.00 2.50 3.25 573.6
Oct25/Nov25 3.25 2.00 2.50 573.5
571.7
Q3-25/Q4-25 573.3
Q4-25/Q1-26 573.3
Q1-26/Q2-26 575.5
576.8
CAL26/CAL27 577.5
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




