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Oil and Energy Market News Brent

Crude prices have eased back from a peak yesterday as the ((LoWZ/ Wl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
market weighs the risk of an oil surplus and with caution over

whether a longer-term US-China trade deal was likely. The July
Brent Crude sits flat on the day so far, with a +0.09% change 395.75 414.75 439.75 479.00 64
from open. Upside momentum this week has been driven by

403.50 428.50 444.75 486.75 58

improved market sentiment due to easing trade tensions 387.00 401.00 435.75 473.50 73
between China and the US to offset surplus risks from rising 378.00 389.75 432.50 468.75 79
OPEC+ supply. US-Iran nuclear talks and potential

Russian/Ukraine peace talks could impact future supplies from 369.25 380.75 429.50 464.75 84
any changes in US sanctions. 36550  377.50  427.25 462.00 85
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This morning, we have seen 0.5% cracks going bid. The Rott 206.70 167.45 -165.50 -109.25 41
0.5% crack pushes up 15c from its settlement figure of

$5.09/bbl. Flat price has been fairly steady on the day with
marginal gains down the curve. Sing 380 spreads are trading 22413 192.49 -175.50 -120.00 49
actively this morning with over 500kt printed already.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jun25/Jul25 7.75 5.00 7.75 595.2 595.9
Jul25/Aug25 8.75 4.00 5.50 596.0 593.6
Aug25/Sep25 9.00 3.25 4.75 597.1 593.5
Sep25/0ct25 8.75 3.00 4.00 596.4 593.1
Oct25/Nov25 3.75 2.25 2.75 593.5 592.4
592.5 591.5
Q3-25/Q4-25 596.5 594.1
Q4-25/Q1-26 593.0 592.3
Q1-26/Q2-26 592.8 590.4
594.0 594.1
CAL26/CAL27 589.0 596.0
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
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