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Oil and Energy Market News Brent

Brent is trading down from a high of $66.81/bbl earlier this 63.61 Barges 3.5 %  Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
week amid improved optimism for Iran talks after comments
form an official suggesting Iran is open to a deal. A deal was

agreed this morning between US and Iran, this caused a drop in 387.00 405.50 433.25 474.00 69
July Brent Crude by 3.66%, hitting lows of $63.52/bbl.
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This morning, we have seen a push in front month cracks across 214.36 170.61 -169.50 -109.50 45

the board. The June Sing 0.5% crack is up $0.25/bbl from

settlement. The June Rott 3.5% crack is up $0.40/bbl from
settlement. The Rott 0.5% crack is up $0.60/bbl from 225.95 197.53 -176.00 -122.00 50
settlement. The June Sing 380 crack is up $0.45/bbl from

218.38 184.45 -172.25 -116.00 46

settlement. We have seen little movement on spreads so far, 235.88 207.79 -181.00 -126.50 55
although the June / July Sing 0.5% contract continues to hold its 244.02 215.42 -182.50 -129.75 62
highs of $9.25. We have seen a drop in flat price due to the

sharp fall on Brent. The June Sing 0.5% contact currently trading 245.66 218.60 -182.00 -132.00 64
$10.00/mt below settlement. High sulfur flat price has felt the 226.75 195.80 -176.50 -120.75 50
effect of this too, with the June Sing 380 contract down

$12.00/mt on the day so far. 24550  217.94  -182.25 -132.25 63
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jun25/Jul25 7.75 6.25 9.25

Rott 0.1 SGO 10ppm

594.1 592.9
Jul25/Aug25 8.75 5.00 6.75 590.9 590.0
Aug25/Sep25 9.00 4.00 5.25 589.7 589.3
Sep25/0ct25 9.00 2.50 4.25 590.6 588.5
Oct25/Nov25 4.50 3.25 589.8 587.4
586.9 586.6
Q3-25/Q4-25 590.5 588.6
Q4-25/Q1-26 587.8 586.7
Q1-26/Q2-26 586.8 584.8
587.5 586.7

CAL26/CAL27 586.0 588.6
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situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
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