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Oil and Energy Market News Brent

Brent Crude prices are steady today, balancing weaker data (LN *J Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
from China and concern regarding the strength of the US

economy against the prospect of increased sanctions on Russia
and a lower oil price cap. The July Brent Crude contract is up 399.75 416.00 441.25 479.75 64
0.40% proving the little change on the day. The EU will propose

408.75 432.75 448.25 489.00 56

to G7 finance ministers this week to lower Russia’s $60/bbl 390.00 401.75 435.75 473.50 72
price cap to $50/bbl Reuters reports citing EU officials. US 380.25 390.75 431.25 468.25 78
President Trump is currently speaking by phone to Russian

President Putin about an end to the war in Ukraine. This will be 371.00 381.75 427.25 464.00 82
followed by a call with U.kralman Pre5|den.t Zelens!<y and some 366.25 377.75 424.50 460.75 83
NATO leaders. U.S. special envoy Steve Witkoff said on May 18
that any deal between the US and Iran must include an 390.00 402.75 436.00 473.75 7
agreement not to enrich uranium.
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We have seen a drop on VLSFO crack prices today. The June Sing 205.02 163.77 -165.50 -107.50 40
0.5% crack is down $0.30 from its settlement figure. The July

Rott 0.5% crack is down $0.34 on the day. High sulphur cracks
show a slight improvement, with the June Rott 3.5% crack up 219.13 191.42 -173.50 -119.75 46
$0.29 and the June Sing 380 crack up $0.11. We saw little
change on flat price and spreads due to a stable Brent, but still — — e e <
good volumes trading. 237.94 210.15 -181.75 -128.00 56

210.33 178.06 -168.75 -114.25 42

239.44 213.04 -181.25 -130.00 58

219.75 191.39 -173.75 -120.50 46
239.25 211.91 -181.50 -129.50 58
240.50 214.66 -184.00 -136.00 57
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jun25/Jul25 9.00 7.00 9.25 598.8 596.5
Jul25/Aug25 9.75 5.50 6.25 596.1 594.1
Aug25/Sep25 9.75 4.50 5.25 595.1 593.2
Sep25/0ct25 9.25 4.00 4.25 596.0 592.8
Oct25/Nov25 4.75 2.75 3.25 594.9 591.9
591.7 590.8
Q3-25/Q4-25 595.8 594.1
Q4-25/Q1-26 592.3 590.4
Q1-26/Q2-26 590.8 590.4
591.0 592.3
CAL26/CAL27 588.8 594.1
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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