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Oil and Energy Market News Brent

Crude prices remain within a narrow range and below the May (1M1 [(J Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
13 high of $66.81 per barrel, as markets closely monitor

developments related to trade, Iran, and Ukraine. Brent July
2025 futures are down 0.6% at $65.16 per barrel. President 397.50 414.25 438.50 475.50 61
Trump stated that Russia and Ukraine will begin ceasefire talks

406.75 433.00 445.50 484.00 51

“immediately” following a phone call with President Putin. 388.00 399.25 433.25 470.00 n
However, meaningful progress toward peace appears limited, 378.50 388.25 428.75 465.25 77
and Trump’s commitment to the process remains uncertain.

Iran’s Supreme Leader Ayatollah Khamenei expressed 369.00 379.25 425.00 461.25 82
sceptlmsm about the outcome of nuclear negotiations with the 364.00 374.75 422.25 458.00 83
U.S., saying he does not expect the talks to lead to results.
388.00 400.50 433.50 470.25 70

365.50 375.75 422.50 458.25 83
364.25 372.50 418.25 452.00 80
364.75 372.25 416.00 449.00 77
358.50 365.75 415.25 447.50 82
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Sing 380 cracks have held their strength throughout today with 200.53 157.53 -161.75 -106.50 39
the June contract still trading above settlement by $0.24/bbl.
The June Sing 0.5% crack is down $0.49/bbl on the day. Flat
price continues its fall with the June Sing 0.5% contract now 215.90 188.90 -170.75 -118.25 45
trading $6 lower than its settlement figure. We have seen front
end Sing 0.5% spreads continue their decline, with the June /
July contract now $0.75 lower than its $9.25 settlement figure. 235.35 208.08 -179.25 -126.00 56
We have also seen a positive change on the July 380 E/W
contract, trading $1.50 above its settlement figure.

206.64 174.57 -165.75 -113.25 4

226.63 199.60 -176.50 -122.50 50

237.54 211.31 -179.25 -128.00 58

216.50 188.05 -171.00 -118.25 46
236.50 210.94 -179.50 -128.50 57
237.00 212.33 -183.00 -132.75 54

237.00 216.30 -185.75 -139.50 51

241.50 224.66 -184.75 -143.00 57
240.43 221.37 0.00 -133.25 67
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jun25/Jul25 9.25 7.00 8.50 592.3 590.5
Jul25/Aug25 9.50 5.25 5.50 590.1 588.8
Aug25/Sep25 9.50 4.50 4.75 589.9 588.2
Sep25/0ct25 9.50 3.75 4.00 591.1 587.9
Oct25/Nov25 5.00 2.75 3.25 590.4 587.3
587.5 586.1
Q3-25/Q4-25 590.5 588.6
Q4-25/Q1-26 588.0 586.7
Q1-26/Q2-26 587.0 584.8
588.0 588.6
CAL26/CAL27 586.3 590.4
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