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Oil and Energy Market News Brent

QOil prices rebounded into positive territory as markets reacted (Y M:¥YAl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
to a series of rapid developments in global trade negotiations.
Brent July 2025 rose 0.4% to $64.73/bbl

WTI July 2025 gained 0.6% to $61.59/bbl 396.00 411.75 441.00 475.50 64
The initial decline was triggered by a Truth Social post from

406.00 428.50 449.25 484.50 56

former President Trump, proposing a 50% tariff on EU goods 386.25 398.00 435.25 470.00 72
starting June 1, a sharp escalation in trade tensions. The 376.50 388.50 430.50 465.50 77
European Commission responded by stating it would withhold

comment until a scheduled call between the EU Trade 367.75 380.75 427.00 461.25 81
Commissioner and the U.S. T.rade Representative, reportedly 362.25 376.50 425.00 458.25 82
set for 11:30 a.m. ET, according to the Wall Street Journal.
386.25 399.50 435.50 470.25 71

363.00 377.25 424.75 458.25 81
358.75 373.25 421.00 452.25 79
359.75 372.50 418.25 447.75 75
353.50 366.00 417.50 445.50 80
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We have seen a drop today on Crack products across the board. 201.57 159.82 -158.25 -103.75 43
The June Sing 0.5% crack is down $0.22/bbl from settlement.
The Sing 380 crack is down $0.53/bbl from settlement. With
Brent up but cracks down, flat price is steady on the day. We 217.56 189.57 -168.50 -117.50 49
saw a sell off on Sing 380 spreads today, with the front of the
curve down $0.75 respectively. We have seen a similar effect on
the Rott 3.5% spreads, with the June/July spread down $0.50 236.85 206.23 -177.50 -125.75 59
from settlement, trading at $9.75.

208.18 176.05 -163.25 -112.25 45

228.75 198.92 -174.75 -122.00 54

239.36 209.73 -176.50 -128.00 63

218.25 187.19 -169.00 -116.50 49
239.25 209.44 -177.50 -128.50 62

242.25 213.44 -180.00 -134.50 62

241.25 216.05 -182.75 -140.75 59

246.00 224.41 -182.00 -145.00 64
243.00 221.62 0.00 -135.25 ()
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jun25/Jul25 10.00 8.25 9.00

Rott 0.1 SGO 10ppm

591.6 588.3
Jul25/Aug25 9.75 5.75 5.50 590.2 587.8
Aug25/Sep25 9.75 4.75 4.50 589.8 587.6
Sep25/0ct25 8.75 3.50 4.25 591.3 587.4
Oct25/Nov25 5.50 2.00 3.00 589.6 587.0
586.6 586.2
Q3-25/Q4-25 590.5 586.7
Q4-25/Q1-26 587.5 586.7
Q1-26/Q2-26 586.8 586.7
587.5 588.6

CAL26/CAL27 586.0 590.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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