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Oil and Energy Market News Brent

Crude is trading slightly lower today and is on track for a second (XYWl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
consecutive weekly loss, as markets brace for a potential large
production increase at OPEC’s May 31 meeting. Meanwhile, a
court ruling last night confirmed that Trump-era tariffs will 391.00 403.00 436.00 469.75 67
remain in place during the appeals process. Kazakhstan has

402.75 417.75 445.00 477.25 60

stated it is unable to reduce oil production and is aiming to 381.00 392.25 430.00 465.00 73
boost output beyond current plans later this year, despite its 371.25 383.75 425.25 460.50 77
OPEC+ commitments. The country’s Energy Minister noted

Kazakhstan has limited influence over production volumes and 362.50 376.00 421.50 456.50 81
has formally communicated its position to OPEC. 356.50 371.50 419.00 453.25 82

381.00 393.00 430.50 465.00 72
357.50 372.00 419.00 453.25 81
353.00 368.00 414.50 447.00 79
354.50 367.50 411.50 442.25 75
348.00 360.75 410.50 440.25 80
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

This morning, we have seen a small positive change in the crack 199.34 166.84 -157.00 -107.25 42
market LSFO crack market, the June Sing 0.5% crack is up $0.08
from settlement, and the June Rott 0.5% crack is up $0.09 from
settlement. We have seen an inverse response with HSFO 216.65 189.29 -167.75 -116.50 49
cracks, with the June Sing 380 crack down $0.40 from
settlement, last trading at $2.10. Flat price has been steady so
far this morning, except a few small movements in the front of 234.97 203.82 -176.00 -123.25 59
the Sing 0.5% curve. Sing 380 spreads look offered this morning
with the June/July contract down $0.75 on the day, and the

July/Aug down $0.75. 217.25 18810  -167.75 -116.00 50
237.00 207.24  -175.50 -126.00 62

207.08 179.50 -162.00 -112.75 45

227.63 197.19 -173.75 -120.50 54

237.27 206.76 -174.75 -125.00 63

239.75 209.38 -178.25 -130.50 62

238.25 211.74 -181.25 -137.00 57

245.75 220.35 -183.25 -140.75 63
245.15 217.56 0.00 -133.00 ()




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FFIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

30 May 2025

TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jun25/Jul25 11.75 9.00 7.50 586.1 584.6
Jul25/Aug25 10.00 6.00 4.75 584.1 582.5
Aug25/Sep25 9.75 4.75 4.50 583.6 581.5
Sep25/0ct25 8.75 3.75 4.00 584.9 580.9
Oct25/Nov25 6.00 2.50 3.25 582.5 579.8
578.8 578.3
Q3-25/Q4-25 584.3 581.1
Q4-25/Q1-26 579.8 579.2
Q1-26/Q2-26 578.5 577.4
579.3 579.2
CAL26/CAL27 580.0 581.1
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
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