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Late fixtures yesterday on TA on physical filtered through to paper 
this morning as it opened better bid despite holidays in Asia and 
mainland Europe. Good size traded on the nearby. Post index the 
curve remained more range bound until late afternoon when sharp 
offers were laid into the close, leaving the market bid at last done 
and offers happy to sit back.

Panamx paper opened up with support across the curve. On the 
physical side the Atlantic is over tonnaged and the Pacific has 
been in quiet in terms of activity. The day was rangebound with 
the market being cautious due to limited liquidity. As the Capes 
pushed up the Panamax then followed.
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