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The Cape market experienced a rangebound day today with low 
volume changing hands due to holidays in Asia and Europe. May 
gained some momentum, trading up to $19,600, June traded up to 
$21,150, and July saw some action at $20,500. The Q3 reached a 
peak of $20,700 before losing momentum after the index and 
trading down to $20,500. The index was a little underwhelming 
(+$300), which led to a bit of a standoff in the afternoon as rates 
nudged down despite news of $8.20 fixing on C5. The back end 
saw some action with Cal26 trading at $18,200.

Panamax paper opened up well supported today and saw a 
modest push in the morning session, despite a quiet start due to 
holidays in Asia and Europe. May traded up to $11,000, June 
traded in size at $10,900, and July reached $10,850. August also 
saw some action, trading at both $10,800 and $10,850. The May 
versus June spread continued to attract most of the volume, 
primarily trading at $100. The physical market remained flat and 
uninspiring, causing activity to fizzle out in the afternoon.
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