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Capes prompt sold lower today with sustained selling pressure 
from open below Friday’s levels. May sold down to a low of 
$17,850 in the evening (-$1,500) and June down to $19,900 (-
$1,250). Q3 legs were actively trading with July trading 
$19,600–$19,800, August trading $19,600–$19,800, and 
September $20,150–$20,250. Q3 traded around $19,850 for the 
evening with Q4 trading $1,000 over ($20,750–$20,850). On the 
deferred, Cal26 traded $18,100. An improvement in volumes over 
the quiet couple of days at the end of last week. Have a good 
evening.

A slowdown in activity in both basins brought with it a gloomy 
start to the week on Panamax paper, with the curve under 
pressure from the outset. Prompts gave up an average of $400 
before finding a foothold. May traded down to $10,450, June and 
July traded down to $10,400 lows respectively, with the spread 
breaking support at flat to print -$50, while Q3 traded in size 
inside the $10,500–10,600 range. Further out, Q4 slipped to 
$10,150 and Cal26 traded $9,900 alongside Cal27 at $10,250. 
The index brought with it some support, and we ticked up off the 
lows in the afternoon session—albeit only moderately—with the 
overall tone still cautious.
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