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A day of red for Capes today as the market grinded lower all day 
with focus on the prompts. May sold down from $18,000 to a low of 
$17,000 in the evening. June sold down from $20,000 to $19,200. 
July sold down to $19,400, August at $19,200, and Q3 closing 
$19,350/$19,500. The Cal26 held up a little better with $18,000 
trading. The selling continued into the close with a couple of 
weaker fixtures seeing renewed selling as we close at the lows of 
the day. Have a good evening.

Despite the weaker Cape sentiment, an uptick in activity in both 
basins prompted some short coverage against current discounts 
and saw rates gradually bid up throughout the day, pulling back 
some of yesterday's losses. May and June traded up to $10,800 
highs, July traded up to $10,700, and saw Q3 nudged up to 
$10,750, while Q4 saw little movement, continuing to trade inside 
the $10,250–$10,350 range in some size, and Cal26 printing 
$9,950. We closed supported, with sellers seemingly content to 
hold off to assess the merits of the upward push.
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