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Prompts sold off another $1,000 today, with May sold down to 
$15,850 and June down to a low of $18,000. Q3 sold down to 
$18,800 and Q4 down to $20,000. Cal26 traded at $17,900. 
Sentiment was weak again, and the Cape index only added to the 
fear among paper traders, coming in worse than expected at 
$14,532 (-$1,518), with C8 noticeably selling off—the C8 index 
printed at $13,143 (-$3,678). The market closed at the lows of the 
day but was rebid at those levels.

Continued weaker Cape sentiment caused an early sell-off in both 
the Cape and Panamax markets as the curve dropped. May 
tumbled down, trading at a low of $10,500, June traded down to 
$10,250, and July traded down to $10,350. Another 
underwhelming index (+$12) struggled to generate any upward 
momentum. However, the afternoon session saw some profit-
taking, with participants buying back their shorts, which created 
some bid support. Due to negative sentiment on the physical 
side, the paper struggled to gain any traction. The back end of 
the curve saw some action, with $9,900 trading on Cal26 and 
$10,250 trading on Cal27.
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