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Early bid support saw June get paid up to $18,600 in Asia trading 
before drifting lower as Europe woke up, with heavy selling down 
to $15,650 on May and $18,000 on June, where some size traded. 
Following a better than expected index of $14,169 (-$363), the 
market ticked up in the evening, with May paid at $16,100 and 
June back up to $18,450. Q3 pushed from $18,800 to $19,200. 
Have a great weekend.

Both Cape and Panamax continued to struggle for momentum as 
we end the week on a somber note, following the physical market, 
which also had a quiet end to the week with rates dropping. An 
underwhelming index (-$96) saw the afternoon fizzle out as 
liquidity thinned. Rates continued to drop as any good bids were 
quickly picked off. Panamax May initially traded at $10,650 and 
drifted down to $10,500. June traded down to $10,050, and July 
to $10,150. Q3 traded in volume at both $10,400 and $10,300. 
We end the day $200 below last night’s close.
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