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The Cape market enjoyed a slight lift, with bid support clear early 
on from Chinese and physical players. The early morning started 
quietly as liquidity was affected by public holidays in Singapore. 
However, the market pushed up early on, with May trading up to 
$16,600 and June up to $19,350. Q3 reached a high of $19,900 
before ticking back down in the afternoon session, trading down to 
$19,700. The afternoon was uninspiring, and as liquidity thinned 
out, good bids were picked off, causing some of the early gains to 
fade. However, we still ended the day slightly above the early 
session’s rates. The back end also saw interest, with $18,050 
trading on Cal26 and $19,000 on Cal27.

Panamax paper enjoyed a lift across the curve today, despite 
lower liquidity due to public holidays in Singapore. Bid support 
was clear from the start, similar to the Capes, as some Chinese 
and physical buyers pushed the curve up initially. May traded up 
to $10,700, and June traded up to $10,600. Q3 reached a high of 
$10,700 before dropping down to $10,400 in the afternoon 
session. An underwhelming index (-$98) caused the afternoon to 
fizzle out as liquidity thinned and good bids were picked off. Rates 
continued to drop as any good bids were quickly taken. The back 
end saw interest, with $10,000 trading on Cal26.. 
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