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The Cape market enjoyed a lift across the curve on what was a 
positive day, with strong bid support evident from the start. May 
traded up to $15,650, June reached a high of $18,600 (after 
dipping to a low of $17,850), and July traded up to $19,050, with 
some action at $18,750 as well. Q3 reached a high of $19,250. 
The afternoon session saw further momentum, driven in part by 
activity from a major South American-based miner, which helped 
sustain the bullish sentiment. Q4 also saw movement, trading up 
to $20,450, while Cal26 traded at $17,800 and $17,850.

After a steady start, Panamax paper saw improved buying mid-
morning as the rate of decline in the underlying appeared to slow, 
supported by talk of increased activity in both basins and 
improved Cape sentiment, which helped buoy market optimism. 
As a result, rates ticked up before stalling post-index and then 
traded within a steady range through to the close. June traded up 
to $10,250, July ticked up to $10,300, and Q3 tested resistance 
at $10,400. Further out, there was once again very little 
movement, with Q3 trading within the $10,150–10,250 range and 
Cal26 within the $9,850–9,950 range.
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