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The Cape market experienced a fairly positive, rangebound day as 
we approach the end of the week. May traded between $15,750 
and $16,000, while June traded in a range of $17,750 to $18,250. 
July traded at $19,150 toward the end of the day. Rumours of a 
strong C8 fixture supported continued positive sentiment, with 
many good offers being paid late in the session. Q3 pushed up to 
$19,550, and the back end saw some interest, with Cal26 trading 
at $18,000. Continued bid support saw the curve finish notably 
higher than last night’s close.

After a steady start, Panamax paper saw improved buying mid-
morning as a decent clear-out of tonnage became apparent from 
yesterday. Better support in the South Pacific also contributed to 
more positive sentiment. As a result, rates ticked up before 
stalling post-index (-$69), then traded within a steady range 
through to the close. June traded up to $10,400, July ticked up to 
$10,400 as well, and Q3 tested resistance at $10,500. Further 
out, there was once again very little movement, with Q3 trading 
within the $10,400 range and Cal26 trading up to $10,000.
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