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The Cape market experienced another rangebound day on what 
was a low-volume Friday to end the week. However, the curve 
continued to edge higher, with clear bid support from the start. May 
reached a high of $16,600, June traded up to $19,600, and Q3 
peaked at $19,700. Despite a strong index (+$2,045), the 
afternoon was met with thin liquidity, and the market struggled to 
build real momentum. The back end saw a late flurry, with Cal26 
trading in size at $18,100.

Panamax paper remained steady and somewhat uninspiring in a 
quiet end to the week. From the morning session through to the 
close, the market stayed rangebound with little movement across 
the curve. May held firm at $10,500, while June traded in a 
narrow range between $10,200 and $10,350. Q3 saw some 
activity, changing hands at $10,500, $10,450, and $10,400. The 
afternoon session saw continued bid support as physical 
sentiment remained positive, although liquidity thinned toward the 
end of the day. The back end saw some interest, with Cal26 
trading at $9,950.
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