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Heavy selling pressure in the Cape paper market, with $18,000 
sold on open (-$1,000) as West Africa saw licenses withdrawn for 
bauxite mines and Sunda declared force majeure. The selling 
continued, with June sold down $17,750, $17,500, $17,250, 
$17,100 and ultimately a low of $17,000 just prior to index $15,656 
(-$1,080). July was sold down to $17,500 (-$1,400) and Q3 sold at 
$17,900 (-$1,250). Post-index, the market ticked up as improving 
physical sentiment saw June paid back up to a high of $17,500, 
July at $18,000, Q3 up to $18,500. The market drifted lower into 
close but still remained off the lows of the day. Have a good 
evening. 

Panamax paper started the week on a slightly downward note. 
The market opened quietly, which was surprising given the heavy 
early pressure on Capes following negative news out of Guinea. 
The market initially drifted lower, with June trading down to 
$9,900, July at $10,050, and August trading down to $10,100. Q3 
saw a low of $10,250. The afternoon session brought a modest 
index increase (+$27), prompting the market to push back up as 
sharp offers were picked off. Q1 2026 traded at $8,600. We 
ended the day roughly level with where we started.
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