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A lively day on Capes with good volumes on the prompt months, 
as a range of buyers and sellers traded strong volume between 
$17,250 and $17,750 on June. The selling stalled a bit, and buyers 
were willing to chase the market higher. In the afternoon, the 
market enjoyed a slight push up, with June trading back up to 
$17,750, July pushing and trading up to $18,000, and Q3 seeing a 
high of $18,500. Q4 also traded at both $19,900 and $20,000. 
Cal26 saw some size trade at $17,750.

Very rangebound day's trading today on Panamax paper, with the 
market holding tight ranges through most of the day. Pre-index, 
we tested the lower end of the day's range, with June selling 
down to $9,800, July testing $9,900 support, and Q3 similarly 
testing $10,075 support. Further out, there was very little 
movement, with Q4 trading inside the $10,075–10,150 range and 
Cal26 trading at $9,800. By the close, the prompts were left a tick 
lower on the day. Another lethargic index saw the curve struggle 
for real momentum.
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