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A lively morning session on Capes on what was another day of two 
halves. Good volumes traded again on the prompt months, as a 
range of buyers and sellers traded strong volume between 
$17,750 and $18,500 on June. We started the day with a slight 
push up despite a very aggressive sell-off in Panamax, as Q3 
reached a high of $18,250. The afternoon session saw us drop off, 
with July trading back down to $17,750 and Q3 trading down to 
$17,850. The back end also saw action, with Cal26 trading at 
$17,850.

A crazy sell-off for the Panamax market today, as both the 
morning and afternoon sessions were flooded with offers. The 
June vs July roll accounted for a large chunk of the early action 
yet again, trading in size at –$150. Further out, Q3 came under 
serious pressure, dropping down to $9,700, while Q4 held a bit 
tighter, trading within a range, and Cal26 similarly traded in the 
$9,700–9,750 range. The index brought further downside, as we 
saw another late sell-off, with June trading at $9,250 and July at 
$9,500. Cal26 wobbled to print $9,700. Although looking fairly 
discounted, we continued to see sellers willing to hit bids on 
prompts into the close.
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