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It was a steady open for the Capes today, as the prompt drifted off 
in the morning session with June trading $17,750 before drifting 
down to $17,100. Reports of weaker C5 pre-index did little to 
inspire confidence, although owners will take comfort from the 
cargo volumes. Post-index (–$752), there was a mini recovery of 
sorts, which continued throughout the afternoon session and into 
the close as a number of FH cargoes hit the market. June 
recovered to a high of $17,850, Q3 was paid at $17,900, while Q4 
was paid $18,850. All in all, not much movement day-on-day.

A sluggish and standoffish underlying meant Panamax paper took 
its cue from the early bearish Cape sentiment and came under 
pressure through most of the morning session. Despite a sharp 
decline on the index, sellers seemed content to hold off as the 
Capes rallied back, pulling back most of the morning's losses, 
with Panamax paper following suit to leave us relatively flat on the 
day.
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