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It was another steady but unspectacular day for the Capes. We 
opened up marginally firmer on the back of yesterday’s increased 
cargo flow in the Atlantic, as second-half July C3 charterers 
improved their bids. The majors managed to get away relatively 
lightly in comparison, with the C5 only nudging higher by 5–10 
cents to $8.35/mt. The June contract was paid at $18,250 and 
$18,500 on the open, and the Q3 was paid at $18,500. As the 
morning progressed, index expectations varied, and it came in at 
$15,539 (+$534), which didn’t pour fuel on the fire. The market 
traded sideways throughout the afternoon in what was a muted 
session. With European holidays tomorrow, the market seems 
finely poised. The question is: which way will it go?

Despite some small intraday movement, it was a largely 
rangebound day’s trading again on Panamax paper, with early 
trading seeing the lower end of the week’s rates tested before 
ticking back up post-index to leave us flat on the day. Sentiment 
was largely dictated by the Capes, with rates trading inside a 
$200 range. Sellers remain hesitant to chase it lower despite little 
respite to a softer underlying, as Capes remain well 
supported—making for a standoffish day’s trading.
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