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Iron Ore Offshore June 25 Morning Technical Comment—240 Min Chart Technical

161.8%(104.3018)
104.0000

102.0000

96.0000

Start: 03/24 05:39 End: 05/26 19:58 l H "l‘/
M 5C01 Comdty - Last Price  99.4000 ” {
Close on 04/22 —-—- 98.6100
Start on 03/24 07:25 102.3000 | 94.0000
B EMAVG (34) on Close 997958 ‘
M EMAVG (55) on Close 995271
M Hoving Average(Simple,200,0) 98.2992
_ A = .
e T =
sco1
M RsT 50.1787
Bl Moving Average 53.1864
M i
DA\ Pt e ey B o g S el gl i
sco1\
-SlowiaK(lZ.Z),SZ?blb;7”’w7’7””7\¥7v ******* NS ***w ******* v‘i ******* S
B Slow %0(3) 53.61 <

25 26 27 28 3/31 1 2 3 4 7 7 4/8 910 11 1414 4/15 1617 18 2121 4/22 2324 25 282829 4/30 1 2 5 5 6 7 5/8 9 121213 14 5/15 161919 5/20
2005

Resistance Current Price
S1 99.00 [R1 99.55
2 98.05 [R2 100.60 99.40
S3 97.31 |R3 101.95
Synopsis - Intraday
. Price is below the 34 - 55 period EMA’s Chart source Bloomberg
. RSl is at 50 (50)
. Stochastic is above 50

. Price below daily pivot level USD 99.55

. The intraday Elliott wave cycle remains bearish with a neutral bias yesterday, near-term price action was bullish but
correcting. The MA on the RSl implied that momentum was weak; upside moves that rejected the old polarity re-
sistance at USD 100.60 would warn that support levels could come under pressure, making USD 98.05 the key support
to follow; below this level the technical would be back in bearish territory. We noted that this was not a clean technical;

however, the break in polarity support did suggest caution on moves lower, as there were potentially further upside
moves to come.

. Some intraday volatility illustrated by the long wicks on the candle; however, price itself is unchanged. We are below
the EMA band with the RSI neutral at 50, intraday price and momentum are conflicting.
. A close on the 4-hour candle above USD 99.55 with the RSI at or above 55.5 will mean price and momentum are aligned

to the buyside; likewise, a close below this level will mean it is aligned ot the sell side. Downside moves that hold at or
above USD 98.05 will support a bull argument, below this level the Elliott wave cycle will be back in bearish territory.

. Unchanged on the technical this morning, the intraday Elliott wave cycle remains bearish with a neutral bias, near-term
price action is bullish but correcting. The MA on the RSl implied that momentum is weak; upside moves that reject the
old polarity resistance at USD 100.60 will warn that support levels could come under pressure, making USD 98.05 the
key support to follow; below this level the technical will be back in bearish territory. As noted previously, the break in
polarity support does suggest caution on moves lower, as there is potentially further upside moves to follow.
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