27 May 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

Gas supply issues eased in Egypt, but some plants remained down as they are undergoing
maintenance until the end of May. The futures market remained framed around last seen levels there,
with no fresh physical sales reported.

The Brazil futures remained active, as July traded 390 yesterday and the Aug trading 395 today. As
we continue to see the market in around a 5-carry month on month, from July to Sept.

Nola market remained quiet after the long weekend.
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