28 May 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

The market got news to today that India announced their latest purchasing tender, as NFL are
looking for 1.5m. tonnes for shipment to West coast ports by 31st July. On the back of this news,
Brazil futures traded up to 395 for June and July.

Nola market finally showed some lines of life, as 410 traded for a loaded barge which was the first
reported deal since last Thursday. The future markets remained a touch wide as traders absorbed the
news from India and the potential impacts.
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