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Verdict-Neutral.    

DCE iron ore Sep25 contract has corrected. Hourly chart shows top-reversal 

characteristics for iron ore as it broke below the neckline at 719.0, which is also an 

important support level. The hourly MACD has widened in the bearish zone. The hourly 

slow stochastic KD continued to correct after forming a death cross below the bearish 

zone. The hourly CCI has entered the bearish zone. In short-term if price stands on 710.0, 

iron ore potentially maintain rangebound. A breakdown on this level would indicate an 

acceleration of the trend.  

First support 710.0, First resistance 738.5. 
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