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China: May-25 1598 659 1200 173
A 90-day reprieve on U.S. tariffs has Chinese Jun-25 1595 658 1180 175
?xporters racmg to ship goods, Spll?lng demand Jul-25 1590 655 1180 175
or packaging-grade pulp and pushing up
prices. Mills ramped output and pulp buying, Aug-25 1590 649 1180 177
lifting spot NBSK to 6,197 yuan/t and July BSK Sep-25 1580 645 1185 178
futures to 5,362 yuan/t (?n the Shanghai Oct-25 1560 640 1190 178
Futures Exchange. Suppliers used the
momentum to halt price erosion, quoting Q325 1587 654 1182 177
NBSK/radiata pine around $730 t. Canadian Q425 1560 641 1200 178
and Nordic NBSK held at $730-750't. In Q126 1540 649 1220 165
hardwood, some sellers slashed
South-American BHK to $500 t, while larger Q226 1547 650 1253 154
producers resisted below $550 t; Fastmarkets Q326 1566 655 1254 150
pegged April South-American BHK at
$500-550 t and the PIX BHKP China index at Q426 1567 655 1263 146
$540t, down 7.5% on the week and 25% CAL26 1555 652 1248 154
year-on-year. CAL27 1567 658 1274 155

Source: NOREXECO
North America:

U.S. NBSK pulp prices stayed flat in early May

at $1,835 / t, as the 10 % tariff on European NOREXECO Pulp and Paper Futures
and Latin-American imports blunted the NBSK BHKP e NBSKSH
pullback buyers had expected. Importers first

sped up shipments ahead of the levy, then

shifted from Scandinavian to Canadian supply 1640

as “pre-tariff” stocks ran out. Spot prices

remain firm because Canadian inventories are

modest, even though Canadian NBSK sold to 1440

China has fallen to $730-750/ t CIF. Producers

say that, despite extra British Columbia pulp

looking for North-American outlets, U.S. 1240

contract and spot prices are unlikely to follow

China’s sharp drop; recent U.S. deals have

slipped only about $5 to $900-930 / t

. 1040
delivered.
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