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Oil and Energy Market News Brent

Crude prices are lacking clear direction ahead of the upcoming [;YM K3l Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
US CPI release. Front-month Brent fluctuated between roughly
$66.50 and $68.00 per barrel yesterday, after gaining over the

past week on optimism surrounding US-China trade 395.50 406.75 448.00 483.00 76
discussions. US Commerce Secretary Lutnick stated that the

402.75 415.25 454.50 488.25 73

Geneva Consensus has been reached, but its implementation 387.75 400.75 443.50 478.00 L
now depends on approval from both presidents. The talks have 380.00 394.75 439.25 473.50 79
centred on easing export controls, and a successful agreement
could pave the way for further negotiations. Iran’s Foreign 374.25 389.50 436.25 469.75 80
M|n|stry reports that a sixth roun(':i of indirect talks with the US 370.50 386.25 433.75 466.50 80
is scheduled for Sunday, June 15, in Muscat, Oman.
API weekly oil stock data from late yesterday according to 395.25 407.50 448.75 483.00 76
Bloomberg.
* Crude -0.4mbbl 375.00 390.25 436.50 470.00 80
* Cushing -0.7mbbl 369.50 384.50 431.50 462.75 78
* Gasoline +3mbbl
* Distillate +3.7mbbl 370.25 383.25 428.00 458.25 75
363.75 376.25 426.25 456.00 80
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

This morning, we have seen Sing 380 products go offered in the 220.59 193.34 -168.75 -120.25 52
window, with the July Sing 380 crack down $0.29/mt from
settlement, and the July Aug Sing 380 spread down $0.75/mt
from settlement, with the rest of the curve seeing a small 234.38 203.07 -178.75 -125.75 56
negative impact too. We have also seen a drawback on HSFO
E/W pricing, with the July contract down $1.50/mt on the day. A —— — i e =
steady morning for LSFO so far, with a small increase in the front 241.71 209.71 -179.75 -129.50 62
month Sing 0.5% crack, up $0.10 on the day so far, and a
marginally stronger flat price with the July contract currently up

$2 from its settlement figure. 226.25 198.51  -172.75 -123.00 54
239.50 20898  -178.00 -129.25 62
24200  210.83  -180.00 -132.50 62

226.28 198.86 -173.75 -122.50 53

243.39 210.57 -180.25 -130.25 63

240.75 211.81 -183.00 -136.75 58

249.25 220.50 -186.75 -140.75 63
260.25 228.18 0.00 -143.50 65
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jul25/Aug25 7.25 6.50 5.25 608.6 608.6
Aug25/Sep25 7.75 4.50 5.00 607.0 605.6
Sep25/0ct25 7.75 4.25 4.50 607.4 603.8
Oct25/Nov25 5.75 3.00 3.75 605.2 601.7
Nov25/Dec25 3.75 2.50 3.25 601.0 599.2
598.9 596.8
Q3-25/Q4-25 606.5 606.0
Q4-25/Q1-26 599.8 599.2
Q1-26/Q2-26 597.3 595.3
597.5 595.1
CAL26/CAL27 599.3 596.7
EW SPREAD
——0.1 Rott GO ——ICE LSGO ——SGO 10ppm
EW0.5%
33.75 630 -
35.00 625
\—\ /\
34.50 620
34.25 615 \\// \/
33.50 610 ~—
3275 605 —~—_ f N
: 600 — e~
31.75 505
31.25 590
30.75 585
30.50 580 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
30.25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Q3-25 Q4-25 Q1-26 Q2-26 CAL26
Contact US:
Luke Longhurst Ricky Forman Sam Twyford Archie Smith
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com Email: archies@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643 Mobile: (+44) 7355 020663
Jessie Deng Jarryd Smith Min Bao
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: minb@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+65) 9785 4627

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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