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Oil and Energy Market News Brent
Crude prices came under pressure today following comments VAN YAl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
from f'or.mer Presldent T.run'1p s'uggestmg Iran may be open to 461.00 472.75 500.25 535.75 63
negotiations, while also indicating a more hands-off U.S. stance.
Despite the pullback, ongoing concerns over a potential 451.50 464.50 493.50 529.50 65
escalation in the Israel-Iran conflict continue to support prices
due to risks to Middle Eastern oil flows. Brent AUG 25 is 441.50 455.75 487.50 523.25 68
currently down 1.3% with lows of the day at $74.41/bbl. Trump 431.00 446.75 482.25 517.75 71
told reporters that Iran had reached out to negotiate, and while
he encouraged Netanyahu to “keep going,” he signalled no 423.00 439.50 477.50 512.75 73

intention to offer “more help” from the U.S. Iran’s former

economy minister stated that tankers and LNG cargoes should
transit the Strait of Hormuz only with Iran’s permission, though 451.25 464.25 493.75 529.50 65
this has not been confirmed as an official government position.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

This afternoon we have seen a dramatic change in flat price due 258.93 218.18 -219.75 -155.25 39
to a news led fall. The July Sing 0.5% contract is currently down
$8/mt from its settlement figure. The July Sing 380 contract is
currently down $13/mt from its settlement figure. Front month 260.67 220.51 -214.75 -153.00 46
Sing 380 spreads have continued to weaken, with the July / Aug
contract currently down $3.50/mt on the day, cracks follow the 264.04 223.03 -212.75 -152.00 1
HSFO negative trend, with the July 380 crack down $0.66/mt on 263.24 223.65 -208.75 -150.50 55
the day. The July HSFO E/W falls $6.75 from its $18.75
settlement.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
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