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Oil and Energy Market News Brent

QOil prices fell sharply from a high of $81.40/bbl following U.S. [*BKY:Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
President Donald Trump’s announcement of a ceasefire

between Iran and Israel. Front-month Brent has now dropped
to its lowest level since June 11. Iran was expected to cease 414.25 427.00 465.00 499.75 73
military operations by 0500 BST, with Israel to follow by 1100

421.50 429.00 473.25 505.00 76

BST. President Trump warned that the truce must not be 405.75 421.00 460.25 494.25 73
violated. However, there are emerging reports that the 396.75 414.50 455.75 489.75 75
ceasefire may already have been broken, with Israel accusing

Iran of launching missiles shortly after the truce took effect. As 389.75 408.50 451.75 485.25 7
aresult, the .geop.olitical ri§k premium is beginn.ing t.o unvs{ind, 384.25 404.00 448.50 481.75 78
though the situation remains fluid. Fears of major disruptions
to Iranian oil infrastructure and shipping through the Strait of 413.75 425.75 466.25 499.75 74
Hormuz have temporarily eased. Market uncertainty persists,
driven by geopolitical volatility, ongoing trade tensions, and

OPEC’s gradual output normalisation—all of which continue to 380.50 400.00 444.75 476.75 77
shape the global demand-supply balance.

390.25 409.00 452.00 485.50 77

379.25 396.50 439.50 471.00 75
372.25 389.50 437.00 468.25 79
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

This morning, we have seen a push on VLSFO crack products, the 245.64 217.64 -194.00 -141.75 52
July Sing 0.5% crack is currently up $0.25/bbl and the July Rott
0.5% crack is currently up $0.49/bbl. With a harsh drop on
Brent, we have seen a huge effect on flat price across the board. 250.72 215.80 -196.25 -142.50 55
The July Sing 0.5% contract is currently down $15/mt on the
day. Sing 380 spreads have looked well offered this morning, e Sl leEE el =
with fierce changes across the 2025 curve. The July / Aug Sing 254.32 216.38 -192.25 -139.75 62
380 contract is currently down $1.75/mt from settlement, with
the Sep / Oct Sing 380 contract seeing the biggest change,

245.47 213.53 -194.75 -140.75 51

255.61 215.67 -191.25 -138.00 64
currently down $2.25/mt from settlement. 247.25 215.57 -194.75 -141.50 53

254.75 216.26 -193.00 -139.75 62
256.50 216.22 -192.25 -139.50 64

252.50 214.15 -192.25 -139.75 60

256.25 219.89 -191.50 -141.25 65
258.00 238.63 0.00 -160.25 65
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jul25/Aug25 7.25 8.25 5.25 654.1 646.6
Aug25/Sep25 8.50 4.75 5.50 647.7 640.5
Sep25/0ct25 9.00 4.50 4.50 644.5 636.8
Oct25/Nov25 7.00 4.00 4.50 637.3 631.2
Nov25/Dec25 5.50 3.25 3.50 630.1 624.9
625.9 619.7
Q3-25/Q4-25 643.3 641.3
Q4-25/Q1-26 626.8 625.3
Q1-26/Q2-26 621.0 616.2
617.3 610.7
CAL26/CAL27 355.5 609.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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