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Oil and Energy Market News Brent

Oil prices have dropped sharply from a high of $81.40/bbl (YA Y@l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
yesterday and continued to slide today as tensions between
Israel and Iran ease, with the ceasefire appearing to hold

despite limited exchanges earlier in the day. Adding to the 405.25 417.00 457.25 492.00 75
downward pressure, former President Donald Trump stated

412.50 418.75 465.50 497.00 78

that “China can now continue to purchase oil from Iran.” Brent 397.00 412.00 452.25 486.75 75
(Aug 2025) down 4.7%. Iran reportedly fired missiles into Israeli 388.50 406.00 448.25 482.75 77
territory earlier today, with Israel responding in kind through

largely symbolic retaliatory strikes - a sequence that has 381.75 400.75 444.25 479.00 78
reinforced market confidence that the ceasefire could hold. 376.25 396.25 441.00 476.00 80

405.00 416.00 458.25 492.00 76
382.25 401.00 444.50 479.25 78
372.50 392.25 437.25 471.25 79
371.25 388.75 432.00 465.75 77
364.25 381.75 429.50 463.00 81
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This afternoon we have seen VLSFO cracks continue to push. The 249.43 221.93 -196.50 -143.75 53
July Sing 0.5% crack is currently up $0.33/bbl and the July Rott
0.5% crack is currently up $0.64/bbl. We have seen the July

HSFO E/W contract weaken heavily today, down $6.00/mt from 253.64 217.88 -198.50 -143.25 55
is $12.25/mt settlement. The spread market has weakened

248.88 217.35 -197.00 -142.25 52

across the board today; the July Sing 0.5% is currently down e —— e el <
$1.00/mt on the day and this effect has followed down the Cal 256.60 217.21 -194.00 -139.00 63
25 curve. The July Sing 380 contract is currently trading at lows

of the day, down $2.25/mt from its $3.75/mt settlement. 257.98 216.50 -193.25 -136.75 65
250.50 218.97 -197.25 -143.00 53

257.00 217.33 -194.75 -139.00 62
259.00 217.05 -194.25 -138.00 65

255.50 214.98 -194.75 -138.00 61

262.75 220.72 -197.50 -139.50 ()
264.50 239.46 0.00 -158.50 65
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jul25/Aug25 7.25 8.25 5.00 648.9 640.7
Aug25/Sep25 8.25 5.00 5.25 642.1 634.4
Sep25/0Oct25 8.50 4.00 4.00 638.6 629.9
Oct25/Nov25 6.75 4.00 3.75 631.4
Nov25/Dec25 5.50 3.25 3.00 624.4
620.2
Q3-25/Q4-25 637.5
Q4-25/Q1-26 621.0
Q1-26/Q2-26 615.8
612.8
CAL26/CAL27 613.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
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